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INDEPENDENT AUDITORS' REPORT

To the Board of Directors of
Sylvia Earle Alliance dba Mission Blue

Opinion

We have audited the accompanying financial statements of Sylvia Earle Alliance dba Mission Blue (a
nonprofit organization), which comprise the statement of financial position as of December 31, 2022, and
the related statements of activities, functional expenses,  and cash flows for the year then ended, and
the related notes to the financial statements.

In our opinion, the accompanying financial statements referred to above present fairly, in all material
respects, the financial position of Sylvia Earle Alliance dba Mission Blue as of December 31, 2022, and
the changes in its net assets and its cash flows for the year then ended in accordance with accounting
principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of Sylvia Earle Alliance dba Mission Blue and to meet our other ethical responsibilities in
accordance with the relevant ethical requirements relating to our audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about Sylvia Earle Alliance dba
Mission Blue's ability to continue as a going concern within one year after the date that the financial
statements are available to be issued.

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that auditing conducted in accordance with generally accepted auditing
standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihood that, individually or in the aggregate, they would
influence the judgment made by a reasonable user based on the financial statements.



In performing an audit in accordance with generally accepted auditing standards, we:

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of Sylvia Earle Alliance dba Mission Blue’s internal control.
Accordingly, no such opinion is expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about Sylvia Earle Alliance dba Mission Blue’s ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control related
matters that we identified during the audit.

Walnut Creek, CA

December 1, 2023



SYLVIA EARLE ALLIANCE DBA MISSION BLUE
STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2022

ASSETS

Current assets
Cash and cash equivalents $ 3,651,376
Investments 238,788
Accounts receivable, net 125,701
Other receivables 18,195

Total current assets 4,034,060

Property and equipment, net 10,860

Other assets
Security deposit asset 1,600

Total assets $ 4,046,520

LIABILITIES AND NET ASSETS

Current liabilities
Accounts payable $ 40,713
Accrued expenses 1,407

Total liabilities 42,120

Net assets
Without donor restrictions 2,004,400
With donor restrictions 2,000,000

Total net assets 4,004,400

Total liabilities and net assets $ 4,046,520

See independent auditors' report and accompanying notes.
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SYLVIA EARLE ALLIANCE DBA MISSION BLUE
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2022

Without
Donor

Restrictions
With Donor
Restrictions Total

Revenues and support
Grants $ - $ 3,132,552 $ 3,132,552
Contributions 1,065,534 - 1,065,534
Program income 8,681 - 8,681
Interest and dividends 410 - 410
Unrealized gains/losses (14,144) - (14,144)
Other income 3 - 3
Net assets released from restrictions 1,263,783 (1,263,783) -

Total revenues and support 2,324,267 1,868,769 4,193,036

Expenses
Program 2,003,759 - 2,003,759
Supporting services:

Advancement 330,806 - 330,806
Operations 191,318 - 191,318

Total expenses 2,525,883 - 2,525,883

Change in net assets (201,616) 1,868,769 1,667,153

Net assets, beginning of year 2,206,016 131,231 2,337,247

Net assets, end of year $ 2,004,400 $ 2,000,000 $ 4,004,400

See independent auditors' report and accompanying notes.
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SYLVIA EARLE ALLIANCE DBA MISSION BLUE
STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2022

Program Services Supporting Services

Expeditions

Outreach
and 

Education

Hope Spots/
Community

Engagement Policy Total Advancement Operations Total

Personnel costs
Salaries $ - $ 88,302 $ 298,592 $ 136,875 $ 523,769 $ 167,390 $ 46,681 $ 737,840
Payroll taxes - 7,018 6,410 12,219 25,647 11,615 5,167 42,429
Benefits 150 5,325 5,136 6,288 16,899 10,038 5,279 32,216

Total personnel costs 150 100,645 310,138 155,382 566,315 189,043 57,127 812,485

Non-personnel costs
Expedition expenses 457,690 - 2,576 520 460,786 - - 460,786
Travel 88,374 6,149 35,026 243,398 372,947 34,586 1,387 408,920
Contract services (MB staff) 23,793 204,206 43,925 36,341 308,265 56,142 15,058 379,465
External contractor services 2,159 20,397 34,123 39,575 96,254 13,510 69,453 179,217
Outgoing contributions - 6,800 52,000 - 58,800 1,194 - 59,994
Marketing - Thane - 49,690 - - 49,690 - - 49,690
Equipment, supplies and software 8,984 15,778 598 6,167 31,527 2,189 9,992 43,708
Marketing and promotions - 17,668 - 3,283 20,951 - 568 21,519
Rent and utilities - - - - - 19,484 - 19,484
Telecommunications - 938 1,567 7,132 9,637 221 3,116 12,974
Insurance 321 256 278 291 1,146 - 10,310 11,456
Meals - 43 1,706 7,326 9,075 1,831 - 10,906
Swiss office expenses - - - - - - 9,706 9,706
Bank fees and currency exchange - 79 820 3 902 765 7,802 9,469
Equipment rental and maintenance 4,155 - 1,359 3,822 9,336 - - 9,336
Conferences, conventions and meetings - - 2,833 33 2,866 4,175 - 7,041
Membership - - - - - 6,338 - 6,338
Office expenses - - - 2,712 2,712 398 2,013 5,123
Depreciation - - - - - - 3,523 3,523
Books, subscriptions and referrals - 480 - 1,226 1,706 482 576 2,764
Postage - 5 42 659 706 241 603 1,550
Printing - 87 - - 87 207 - 294
Web services - 51 - - 51 - 84 135

Total non-personnel costs 585,476 322,627 176,853 352,488 1,437,444 141,763 134,191 1,713,398

Total $ 585,626 $ 423,272 $ 486,991 $ 507,870 $ 2,003,759 $ 330,806 $ 191,318 $ 2,525,883

See independent auditors' report and accompanying notes.
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SYLVIA EARLE ALLIANCE DBA MISSION BLUE
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2022

Cash flows from operating activities
Change in net assets $ 1,667,153
Adjustments to reconcile change in net assets to net 

cash provided by operating activities:
Depreciation 3,523
Unrealized gains/losses 15,156
Donated stock (1,012)
Changes in operating assets and liabilities:
Accounts receivable 143,563
Prepaids 30,500
Other receivables (18,195)
Accounts payable (78,385)
Accrued expenses (15)

Net cash provided by operating activities 1,762,288

Cash flows from investing activities
Purchases of investments (228)
Purchases of property and equipment (5,430)

Net cash used in investing activities (5,658)

Net cash used in financing activities -

Net increase in cash and cash equivalents 1,756,630

Cash and cash equivalents, beginning of year 1,894,746

Cash and cash equivalents, beginning of year $ 3,651,376

See independent auditors' report and accompanying notes.
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SYLVIA EARLE ALLIANCE DBA MISSION BLUE
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2022

Note A
Nature of Organization

Organization:

Sylvia Earle Alliance dba Mission Blue is a nonprofit public benefit corporation formed in 2008 to inspire
action to explore and protect the ocean.

The specific purposes of this corporation are to explore and care for the ocean by advancing public
awareness of the ocean's importance as Earth's life support system, fostering new technologies,
furthering scientific knowledge of ocean systems by igniting public support for a network of marine
protected areas--Hope Spots--large enough to save and restore the ocean. The Organization's primary
source of income and support is from foundation, corporate and individual contributions.

Mission Blue has created a global network of 151 Hope Spots, covering a total of 58 million square
kilometers of the ocean. The Organization has invested in expeditions and infrastructure to designate
and support these areas. Additionally, the Organization has leveraged digital and social medial to realize
Dr. Sylvia Earle's vision and motivate greater action in support of the ocean and to empower
communities worldwide with a global platform to share. This is accomplished through a variety of
program services such as:

 Expeditions - Exploration is at the core of all Mission Blue hope spot expeditions. Since 2010, the
Company has led 30 expeditions to explore and document hope spots around the world. By
conducting expeditions to hope spots, the Organization generates global awareness, fosters
meaningful partnerships, and builds community support for marine conservation. The Organization
works with local partners, stakeholders and government representatives to build awareness and
action around the value of marine protected areas and the urgent need for ocean protection.

 Outreach and education - Mission Blue's channels and partners share inspiring hope spot stories
which are amplified by major news outlets, in-person speaking engagements, and the Organizations
growing global online community. Mission Blue communications have garnered a reach of more than
85 million annually, created over 1.5 million engagements and increased their audience to over 1
million unique followers. The monthly newsletter boasts over 50,000 subscribers. In 2014, Mission
Blue was granted consultative status with the economic and social council of the United Nations. The
netflix documentary, "Mission Blue", ranks #3 in nature documentaries and is available to 170 million
subscribers in 190 countries.

 Hope spots/community engagement - The past 10 years have brought a groundswell support from
every corner of the blue planet with the hope spot community growing faster than ever before. In the
last 5 years the Organization has helped to increase the number of hope spots from 33 to 151. In
addition, more than 100 communities have been empowered by providing a global platform to give
voice to their goals and achievements in ocean conservation. A third-party scientific advisory council
maintains oversight for processes and criteria.

 Policy - The policy program provides strategic vision and advice towards securing conservation
objectives for Mission Blue's hope spots. This includes developing relationships and facilitating
engagement opportunities with governments and relevant stakeholders around the world. The Policy
team works closely with the Hope Spots team to leverage policy opportunities ensuring protection
advances throughout the global network of 160 sites.
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SYLVIA EARLE ALLIANCE DBA MISSION BLUE
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2022

Note B
Summary of Significant Accounting Policies

Basis of Accounting:

The financial statements of the Organization are prepared using the accrual method of accounting in
accordance with accounting principles generally accepted in the United States of America.

New Accounting Pronouncements:

On February 2016, the FASB issues Accounting Standards Update (ASU) 2016-02, Leases (Topic 842).
The update will supersede much of the existing authorativative literature for leases. This guidance
requires lessees, among other things, to recognize right-of-use assets and liabilities on their Statement
of Financial Position for all leases with lease terms longer than twelve months.The Organization has
evaluated the impact of this pronouncement and has determined that it is not material to the financial
statements and has not been implemented. As of December 31, 2022, the Organization has short-term
lease expense of $19,199.

Financial Statement Presentation:

Financial statement presentation is in accordance with accounting standards regarding the reporting of
net assets. The Organization is required to report information regarding its financial position and
activities according to two classes of net assets: 

 Net Assets Without Donor Restrictions: Net assets that are not subject to donor-imposed
restrictions and may be expended for any purpose in performing the primary objectives of the
Organization. These net assets may be used at the discretion of the Organization's management
and the Board of Directors.

 Net Assets With Donor Restrictions:  Net assets subject to stipulations imposed by donors and
grantors. Some donor-imposed restrictions may be temporary in nature, such as those that will
be met by the passage of time or other events specified by the donor. Other donor-imposed
restrictions may be perpetual in nature, where the donor stipulates that resources be maintained
in perpetuity.

Use of Estimates:

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America (GAAP) requires management to make estimates and assumptions that
affect certain reported amounts and disclosures.  Actual results could differ from those estimates.

Cash and Cash Equivalents:

For the purpose of the statements of cash flows, the Organization considers all highly liquid instruments
purchased with a maturity of three months or less to be cash equivalents.
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SYLVIA EARLE ALLIANCE DBA MISSION BLUE
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2022

Note B
Summary of Significant Accounting Policies (Continued)

Concentration of Credit Risk Arising from Cash Deposits in Excess of Insured Limits:

The Organization maintains cash balances at one commercial bank, these balances can exceed the
FDIC insured deposit limit of $250,000 per financial institution. At December 31, 2022, the
Organization’s cash balances held at the commercial bank exceeded the FDIC limit by approximately
$3,400,547. The Organization has not experienced any losses through the date when the financial
statements were available to be issued.

Revenue Recognition:

Contributions are recognized as revenue in the year they are received. The Organization recognizes
contributions as restricted support if they are received with donor-imposed restrictions that limit the use
of the donated assets. When a donor-imposed restriction is met or the passage of time expires,
restricted net assets are reclassified to net assets without donor restrictions and presented in the
accompanying statement of statement of activities - as net assets released from restrictions.

The Organization receives income from the managing of other organization's social media platforms by
their communications department. Income is recorded in the year that the performance obligation is
fulfilled.

Accounts Receivable:

Accounts receivable consists primarily of receivables from program registrants and are stated at the
amount management expects to collect from outstanding balances. The Organization uses the
allowance method to determine uncollectible, receivables. The allowance is based on prior years’
experience and management’s analysis of specific receivables. Management has determined that no
allowance was necessary at December 31, 2022.

Contributions:

The Organization records unconditional promises to give (pledges) as receivables and contributions
within the appropriate net asset category based on the existence or absence of donor-imposed
restrictions. Contributions that are expected to be collected after one year are discounted at a discount
rate commensurate with the risks involved and the period of time over which the contributions are
expected to be collected. Amortization of any such discounts is recorded as additional contribution
revenue in accordance with donor-imposed restrictions, if any, on the contributions. An allowance for
doubtful contributions receivable is provided based upon management's judgment including such factors
as prior collection history, type of contribution and current aging of contributions receivable. The
Organization recognizes conditional promises to give when the conditions stipulated by the donor are
substantially met.
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SYLVIA EARLE ALLIANCE DBA MISSION BLUE
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2022

Note B
Summary of Significant Accounting Policies (Continued)

Donated Goods and Services:

Contributed property and equipment are recorded at fair value at the date of donation. Contributions with
donor-imposed stipulations regarding how long the contributed assets must be used are recorded as net
assets with donor restrictions; otherwise, the contributions are recorded as net assets without donor
restrictions.

Donated services are recognized as contributions if the services (a) create or enhance nonfinancial
assets or (b) require specialized skills, are performed by people with those skills and would otherwise be
purchased by the Organization.

Additionally, volunteers donate a significant amount of time to the Organization's programs. The fair
value of these donated services are not recognized in the statement of activities since they do not meet
the criteria for recognition under generally accepted accounting principles.

Investments:

Investments are carried at fair value. The fair value of a financial instrument is the amount that would be
received to sell an asset in an orderly transaction between market participants at the measurement date.
Net investment income/(loss) is reported in the statement of activities and consists of interest and
dividend income, realized and unrealized capital gains and losses, less external and direct internal
investment expenses.

Investment income and gains and losses on investments are recorded as increases or decreases in net
assets without donor restriction, unless their use is restricted by explicit donor stipulations, or by law.
Investment income and gains and losses on investments whose use is restricted by explicit donor
stipulation, or by law, but whose restrictions expire in the same reporting period as earned, are reported
as investment income without donor restriction.

Investments consist of equity securities and are reported at their fair values in the statements of financial
position. All equity securities held by the Organization are considered to be available-for-sale securities.
Investment securities are exposed to various risks, such as interest rate risk, market risk and credit risk.
Due to the level of risk associated with certain investment securities and the level of uncertainty related
to changes in the value of investment securities, it is at least reasonably possible that changes in risks in
the near term would materially affect the amounts reported in the accompanying financial statements.

Fair Value Measurements:

The Organization applies FASB ASC 820, Fair Value Measurements (ASC 820), which establishes a
framework for measuring fair value and expands disclosure requirements about fair value
measurements. ASC 820 defines fair value as the exchange price that would be received for an asset or
paid to transfer a liability (an exit price) in the principal or most advantageous market for the asset or
liability in an orderly transaction between market participants on the measurement date. ASC 820
requires that valuation techniques maximize the use of observable inputs and minimize the use of
unobservable inputs. ASC 820 also establishes a fair value hierarchy, which prioritizes the valuation
inputs into three broad levels.
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SYLVIA EARLE ALLIANCE DBA MISSION BLUE
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2022

Note B
Summary of Significant Accounting Policies (Continued)

The three general valuation techniques that may be used to measure fair value are described below:

Level 1 Inputs to the valuation methodology are unadjusted quoted prices for identical assets or
liabilities inactive markets that the Organization has the ability to access.

Level 2 Inputs to the valuation methodology include:

 Quoted market prices for similar assets or liability in active markets;

 Quoted prices for identical or similar assets or liabilities in inactive markets;

 Inputs other than quoted prices that are observable for the asset or liability; and

 Inputs that are derived principally from or corroborated by observable market data
by correlation or other means.

If the asset or liability has a specified (contractual) term, the Level 2 input must be
observable for substantially the full term of the asset or liability.

Level 3 Inputs to the valuation methodology are unobservable and significant to the fair value
measurement.

The following are descriptions of the valuation methods and assumptions used by the Organization to
estimate the fair values of certain financial instruments. There have been no changes to the
methodologies used at  December 31, 2022:

Cash and cash equivalents: Fair values of money market funds are estimated to approximate deposit
account balances, payable on demand, as no discounts for credit quality or liquidity were determined to
be applicable (Level 1 inputs).

Equity Securities: Consist of funds which are primarily invested in equity securities. The fair value of
the securities, which are readily marketable, is determined by obtaining quoted prices on nationally
recognized securities exchanges (Level 1 inputs).

Property and Equipment:

Property and equipment are stated at cost. Expenditures for minor additions of equipment are charged
to expense when incurred. The Organization capitalizes interest as a component of the cost of property
and equipment when the property and equipment is constructed using borrowed funds.

Depreciation is calculated using the straight-line method over the estimated useful lives of the respective
assets, as follows:

Building and improvements 5 - 40 years

Furniture and equipment 3 - 7 years

Vehicles 5 - 7 years

Advertising:

Advertising costs are expensed as incurred and paid. For the year ended December 31, 2022,
advertising expense totaled $71,154.
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SYLVIA EARLE ALLIANCE DBA MISSION BLUE
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2022

Note B
Summary of Significant Accounting Policies (Continued)

Functional Expenses:

The costs of providing program and other activities have been summarized on a functional basis in the
combined statements of activities and changes in net assets. Accordingly, certain costs have been
allocated among services and supporting services benefited. Such allocations are determined by
management on an equitable basis. A majority of expenses (such as salaries and wages, rent and
utilities, insurance, and other overhead) have been allocated based on time and effort using the
Organization’s payroll allocations. Other expenses (such as professional services and other direct costs)
have been allocated in accordance with the specific services received from vendors.

Grant Expenses:

Grant expenses are recognized when a payment is made to a grantee, or in the period the grantee is
notified of the award, provided the grant is not subject to significant future conditions. Conditional grants
are recognized as grant expense and as grant payable in the period in which the grantee meets the
terms of the conditions. Grants payable that are expected to be paid in future years are recorded at the
present value of expected future payments.

Tax Exempt Status:

The Organization is a nonprofit organization exempt from federal income taxes under Internal Revenue
Code Section 501(c)(3). Accordingly, no provision for federal income taxes is required. The Organization
applies the guidance on accounting for uncertain tax provisions in FASB ASC 740 Income Taxes. 

Note C
Liquidity and Availability of Resources

The Organization's financial assets available for general expenditure, that is, without donor or other
restrictions limiting their use, within one year of the statement of financial position date, comprise the
following as of December 31, 2022:

Financial assets available for general expenditure within one year:

Cash and cash equivalents $ 3,651,376
Contributions receivable 238,788

Total financial assets 3,890,164
Less: donor-restricted endowment (2,000,000)

Total financial assets available for general expenditure within
one year $ 1,890,164

The Organization monitors its liquidity so that it is able to meet its operating needs and other contractual
commitments. In addition to financial assets available for general expenditure within one year, the
Organization operates with a balanced budget and anticipates collecting sufficient revenue to cover
general expenditures. Because the donor restrictions require resources to be used in a particular
manner or in future periods, the Organization maintains sufficient resources to meet the responsibility to
its donors. Thus, financial assets as they relate to donor restrictions may not be available for general
expenditure within one year.

-12-



SYLVIA EARLE ALLIANCE DBA MISSION BLUE
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2022

Note D
Investments

Investments consisted of the following as of December 31, 2022:

Certificates of deposit $ 200,350
Equities 37,672

Total investments 238,022
Cash 766

Total investment portfolio $ 238,788

In accordance with the ASC 820, the Organization's investments are considered to be Level 1 within the
fair value hierarchy. There were no significant transfers between the levels during the year. The
Organization’s policy is to recognize transfers in and out of the levels at the end of the fiscal year; interim
changes in the availability of fair value inputs are not recognized.

During the year ended December 31, 2022, the Organization received and recognized $1,012 in stock
donations and were included in donated goods and services on the statement of activities.

The components of investment return are as follows for the year ended December 31, 2022:

Interest and dividends $ 410
Unrealized gains (losses) (14,144)
Less: investment expenses -

$ (13,734)
Note E
Property and Equipment

The following is a summary of property and equipment at cost at December 31, 2022:

Furniture and equipment $ 29,760
Less:  accumulated depreciation (18,900)

Property and equipment, net $ 10,860

Depreciation expense for the year ended December 31, 2022, totaled $3,523.
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SYLVIA EARLE ALLIANCE DBA MISSION BLUE
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2022

Note F
Net Assets With Donor Restrictions

Net assets with donor restrictions consist of the following as of December 31, 2022:

Beginning
Balance

Contributions and
Income

Released from
Restrictions Ending Balance

Expedition $ 131,231 $ 533,852 $ 465,083 $ 200,000
Outreach and education - 375,000 175,000 200,000
Hope Spots/ Community

Engagement - 775,000 425,000 350,000
Policy - 373,700 123,700 250,000
Plum Foundation - 850,000 - 850,000
Operations - 225,000 75,000 150,000

$ 131,231 $ 3,132,552 $ 1,263,783 $ 2,000,000

Note G
Commitments and Contingencies

In the normal course of business, various legal actions and claims are pending or may be instituted or
asserted in the future against the Organization. Management believes the Organization does not have
any significant claims or other litigation which the ultimate resolution would have a material financial
impact.

Note H
Subsequent Events

Management considered all events through December 1, 2023, the date the financial statements were
available for release, in preparing the financial statements and the related disclosures. The Organization
is not aware of any other significant events that occurred subsequent to December 31, 2022, but prior to
the issuance of this report, that would have a material impact on the financial statements.
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